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About AgFunder

AgFunder is a global venture capital
firm investing in deep tech platforms
to unlock limiting factors in food,
agriculture, human and planetary
health.

Founded in 2013, we have built one of
the world’s most diversified climate
and agri-food technology portfolios
with over $300 million AUM invested
in more than 100 companies across
six continents.

With a readership of millions globally
via AgFunderNews, a proprietary Al-
driven knowledge base of over 50
million startups, and offices in Silicon
Valley, London and Singapore,
AgFunder has unparalleled market
access to create value and deliver
lasting return to our stakeholders.

AgFunder was named as one of
America's top 100 VC firms in 2025
by TIME and Statista.
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Founded
2019

Location
Switzerland / USA

Funding Round
Series A

est. 2026

Total Raised
US$ 14M

Category

B Al
‘ Material
Sciences

Website

Overview

Atinary is pioneering Al-driven automation for scientific R&D through its no-code Self-
Driving Labs (SDLabs) platform. This will accelerate R&D across sectors like pharma,
biotech, energy, climate tech, and chemicals. Their platform enables users to optimize
experiments and discover new materials or molecules 10x to 100x faster and cheaper.
Atinary offers tailored solutions for academia and industry, including SDLabs Scientia
for global scientific collaboration and SDLabs Enterprise for process optimization and
materials discovery.

Traction

Atinary is building strong commercial momentum, securing Louis Dreyfus as a pilot
client and engaging Thermo Fisher and Eli Lilly. The company signed an MoU with
Chemspeed to integrate SDLabs into its robotics stack, with a demo lab launching in
Basel, and is partnering with ABB on a self-driving lab in Lausanne. New discussions
are underway with Mettler Toledo, BASF, Dow, and AWS.

Team

Hermann Tribukait, Ph.D. - CEO & Co-founder

Dr. Tribukait is an economist, entrepreneur and expert in
innovation and cleantech development. He co-authored the
Clean Energy Materials Innovation Challenge for Mission
Innovation and the Materials Acceleration Platforms (MAPSs)
Report. He holds a Ph.D. in Economics from Harvard University.

Loic Roch, PhD - CTO & Co-founder

A seasoned innovator with a research background spanning
Harvard, the Vector Institute, and the University of Toronto. With
a background in Bayesian optimization, orchestration software,
and high-performance computing, Loic pioneered ML algorithms
for self-driving labs and materials optimisation. He earned his
Ph.D. in Quantum Chemistry from the University of Zurich.



https://atinary.com/
https://www.linkedin.com/in/htribukait/
https://www.linkedin.com/in/htribukait/
https://www.linkedin.com/in/lo%C3%AFc-roch-832a6812b/
https://www.linkedin.com/in/lo%C3%AFc-roch-832a6812b/

Founded
2019

Location
Switzerland / USA

Funding Round
Series A

est. 2026

Total Raised
US$ 14M

Category

B Al
‘ Material
Sciences

Website
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Hermann Tribukait, PhD - CEO & Co-founder
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Loic Roch, PhD - CTO & Co-founder
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https://www.linkedin.com/in/htribukait/
https://www.linkedin.com/in/htribukait/
https://www.linkedin.com/in/lo%C3%AFc-roch-832a6812b/
https://www.linkedin.com/in/lo%C3%AFc-roch-832a6812b/

@Cellular -

AgFiculture®

Founded
2016

Location
United Kingdom

Funding Round

Series B

Total Raised
US$ 43M

Category

<§$» Biotech

Website

Overview

Founded by a multi-disciplinary team including leading bioprocessing scientists and food
industry practitioners, Cellular Agriculture has developed a unique bioreactor design to
revolutionize the cell-ag industry. Designed around hollow fiber membranes similar to a
body’s vascular system, its patented technology promises to dramatically increase yield,
reduce cost, and help unlock the enormous potential of a sustainable protein supply to
help feed the world’s growing population.

Traction

The company expanded its cell line portfolio to include pork and fish species and
transitioned entirely to powdered media in its hollow fibre bioreactors (HFBs), enabling
cost and sustainability improvements. Its Alpha+ prototype was installed at Campden
BRI and began initial runs, while successful reuse of HFB modules without antibiotics
underscored process robustness. The pilot plant remains on track for Q1 2026
commissioning. On the commercial front, the team deepened engagement in Japan and
Southeast Asia, with promising discussions with Migros, Buhler, and Nurasa.

Team

llitud Dunsford - CEO & Co-founder

Illtud is a serial agri-food entrepreneur and Nuffield Scholar with a
300+ year family history in UK agriculture. He is also the founder
of award-winning Charcutier Ltd and has experience across the
food supply chain from artisanal producer to multinational
organisations.

Vipul Jain - Head of Commercial Partnerships

Vipul is a versatile commercial leader with 14+ years of experience
driving growth and market impact across biotechnology, life
sciences, and food technology. Prior to joining Cellular Agriculture,
Vipul served as Head of New Product Launches for Bayer India,
with previous work at Abbott and Alembic Pharmaceuticals.



https://www.linkedin.com/in/illtudllyrdunsford/
https://www.linkedin.com/in/illtudllyrdunsford/
https://www.linkedin.com/in/vipuljain1987/
https://www.linkedin.com/in/vipuljain1987/
https://cellularagriculture.co.uk/
https://cellularagriculture.co.uk/
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Founded
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Funding Round

Series B

Total Raised
US$ 43M

Category
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llitud Dunsford - CEO & Co-founder
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Vipul Jain - Head of Commercial Partnerships
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https://www.linkedin.com/in/illtudllyrdunsford/
https://www.linkedin.com/in/illtudllyrdunsford/
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Founded
2021

Location
Indonesia

Funding Round
Series A (ongoing)

Total Raised
US$ 13.6M

Category

@ Climate

@f Marketplace

Website

:

Overview

Eratani is building an end-to-end platform for smallholder farmers in Indonesia, taking a
customer-centric approach to solving the inefficiencies that exist along the agricultural
value chain. Eratani’s digital one-stop ecosystem allows underserved farmers to gain
access to working capital, high quality agri-inputs and better distribution networks.
Eratani currently focuses on rice paddy, a $32 billion opportunity in Indonesia, which
ranks the country as the 3rd largest rice producer in the world.

Traction

Eratani is on track to hit $60M in revenue this financial year, nearly 2x growth from last
year. In addition to growing the top-line, EBITDA margin has also improved, reflecting
improved sales performance and cost management. Partnerships with international
corporations are scaling up across multiple product lines; for example Eratani has
recently partnered with Mitsubishi Corporation to operate 500 hectares of irrigated
paddy fields in West Java, a project backed by the Indonesian Government.

Team

Andrew Soeherman - CEO & Co-founder

Andrew is a seasoned operator with over 20 years of experience
scaling business and building high-performing teams. Prior to
founding Eratani, Andrew led multiple business units including
Strategy and Market Expansion at high growth startups including
Gojek and OYO as well as multinational firms LG, and SONY.

Bambang Cahyo Susilo - CFO & Co-founder

T Bambang is a finance professional who transitioned to the startup-
"3 up world as the Chief Strategy Officer of Endeavor Indonesia,

where he was instrumental in building the most competitive
Eralan growth entrepreneurship ecosystem in the country. He brings

strategic experience to Eratani from his previous roles as VP of
Market Place in Gojek and CFO at Privy.
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https://www.linkedin.com/in/andrew-s-7040805b/
https://www.linkedin.com/in/bambangcahyosusilo/overlay/about-this-profile/
https://eratani.co.id/en
https://eratani.co.id/en
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Founded
2021

Location
Indonesia

Funding Round
Series A (ongoing)

Total Raised
US$ 13.6M

Category

@ Climate

@f Marketplace

Website
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Andrew Soeherman - CEO & Co-founder
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Bambang Cahyo Susilo - CFO & Co-founder
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https://www.linkedin.com/in/andrew-s-7040805b/
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https://eratani.co.id/en
https://eratani.co.id/en

Founded
2019

Location
Australia

Funding Round
Series B

est. 2026

Total Raised
US$ 14.8M

Category
Consumer

Website

Overview

Fable is a plant-based FoodTech company headquartered in Queensland, Australia
producing braised meat-like products from mushrooms. By using the discarded stems of
shiitake mushrooms as a core ingredient in its products with minimal processing required,
Fable has successfully positioned itself as a premium, whole-food and clean label offering
in what has become a very crowded market of meat analogues. Products are designed to
be a versatile protein that can be used in a wide variety of dishes, including: pulled meat,
braised dishes, stir-fries, and classics like ragu and bolognese.

Traction

With distribution across four continents, Fable’s sales numbers continue to grow with
each new quarter. Their North America expansion earlier this year garnered significant
interest with partnership deals from brands like Hello Fresh US, Quesada, Mucho Burrito,
and Moxies. They have just completed an automated pilot trial for their mushroom
farming process, which is expected to go live in 2026.

Michael Fox - CEO & Co-founder
A meat-lover turned vegan, Michael is a repeat founder - his
previous startup was an online retail business that generated more
than $10M in annual revenue. He started Fable to build a new food
brand serving up environmentally friendly alternatives that can
convert even the toughest critics.

Jim Fuller - CSO & Co-founder

Jim is a globally renowned mycologist educator, consultant, and
fine dining chef. Originally from Texas, Jim worked as a
professional chef for 10 years before moving to Australia. Jim
holds a Bachelor of Agricultural Science from the University of
Melbourne, with a concentration in the Study of Fungi.



https://www.linkedin.com/in/michaelfox1/
https://www.linkedin.com/in/sp4wn/

Founded
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Australia

Funding Round
Series B

est. 2026

Total Raised
US$ 14.8M
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Michael Fox - CEO & Co-founder
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Jim Fuller - CSO & Co-founder
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SEADLING

Founded
2018

Location
Malaysia

Funding Round
Series A

Total Raised
US$ 3M

Category
@ Climate

CH Consumer

—

Website

Overview

Seadling is a bio-manufacturing company specialising in seaweed-based functional
ingredients for pet, aquaculture, and animal feed manufacturers. From research on
species selection to operation of its seaweed hatcheries, to proprietary processing
techniques, Seadling controls the full value chain of its operations from seed to product.
Seadling’s feed additives deliver naturally enhanced growth performance and improved
wellness of fish and other animals, all while being sustainable, traceable, and carbon-
negative.

Traction

Manufacturing capacity has been scaled from 5 tons to 200 tons per month from its
operational HQ in East Malaysia, supported by modular dryers and near-shore logistics.
Seadling is now selling fermented seaweed products as ingredients for pet food, plant
biostimulants, as well as exporting unprocessed seaweed. It secured a North American
distribution deal with Scoular, has active trials with several leading multinational pet food
companies, and has recently shipped its first biological products to India, while awaiting
final GACC registration for China.

Team

Simon Davis - CEO & Founder

With nearly a decade of experience in the seaweed industry,
Simon has been deeply involved in advancing sustainable seaweed
cultivation. He spent over a decade working across Southeast
Asia, including in healthcare, community development, and marine
conservation. Simon also sits on the advisory board of the UN
Global Compact’s Safe Seaweed Coalition.

ISEADLINC

AgF


https://www.linkedin.com/in/simon-davis-58655b170/
https://www.seadling.com/
https://www.seadling.com/
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https://www.linkedin.com/in/simon-davis-58655b170/
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Founded
2021

Location
India

Funding Round
Series B

est. 2026

Total Raised
US$ 8.3M

Category

‘ Climate

Website

Overview

Varaha is a climate tech company advancing high integrity nature-based solutions across
regenerative agriculture, agroforestry, and biochar. Based in India with operations also on
the African continent, Varaha develops, issues, and delivers carbon projects with deep
climate impact and tangible benefits for smallholder farmers and their communities.
Varaha is a leader in delivering some of the highest-quality carbon projects in the market,
underpinned by rigorous methodologies and a proprietary MRV system that ensures
measurable, verifiable impact.

Traction

In its fourth year of operation, Varaha has already delivered over 100,000 tonnes of
carbon removal to date, ranking #2 on the global CDR.fyi leaderboard. Its customers
include Google and various MNCs committed to achieving their climate targets. Under
Puro.earth, Varaha accounts for three of Asia’s five registered biochar projects, and has
recently registered its second industrial biochar facility on the platform, doubling its
commitment to high-integrity carbon removals.

Team

Madhur Jain - CEO & Co-founder

Madhur is a seasoned agritech leader with a track record of
building and scaling digital platforms for smallholder farmers. He
had led the digital business segment at Grow Indigo, launching the
agri-commerce and commodity platforms reaching over 500,000
farmers.

Shantanu Jain - Lead, Founder’s Office

With a background in data science and MBA from IIM Calcutta,
Shantanu spent several years of management consulting with
BCG prior to joining Varaha. He brings experience in strategic
transformation and new business growth to his role supporting the
company’s founders.



https://www.linkedin.com/in/madhurjain89/
https://www.linkedin.com/in/atshantanu/
https://www.varaha.earth/
https://www.varaha.earth/
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2021

Location
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Funding Round
Series B

est. 2026

Total Raised
US$ 8.3M
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Madhur Jain - CEO & Co-founder
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Shantanu Jain - Lead, Founder’s Office
T—=BRUYAIVIADODNYIIT SO REFE, IMAILAHYART
MBAZ% BY4Z L #=Shantanuld. Varaha A\#t#1ICBCGTHEMEZE O
SHILTa I RE LT, BBNEEE FIREENROZRZHF
5. FHORIFEEEZXZIZET3KREZE->TLS,



https://www.linkedin.com/in/madhurjain89/
https://www.linkedin.com/in/atshantanu/
https://www.varaha.earth/
https://www.varaha.earth/

Meet our startups!

We’re excited for you to meet our
portfolio companies while they are in
Tokyo. To facilitate introductions, we
have reserved meeting space at:

R—=bT A VAEEDIRRITHER. &
REDHEZZELAICLTEDET, O
BN ZEMAEICED SO, Taesmz T
HWLTEDFT:

Nihonbashi Muromachi Mitsui Tower
5F conference room

Address (link to map):
3-2-1 Nihonbashi Muromachi, Chuo-ku
Tokyo 103-0022

When: Friday, October 24th from 14:00 to 18:00

Meetings occur in 30 minute blocks, and will be conducted in English.
To schedule a meeting, click the link below:

Schedule a Meeting
ST IV ITRETS



https://airtable.com/app2fJMXGtBj7gkOH/pagJs3gWca3pH8HOF/form?prefill_Event%20tagging=InvestorConnect2025&hide_Event%20tagging=true
https://airtable.com/app2fJMXGtBj7gkOH/pagJs3gWca3pH8HOF/form?prefill_Event%20tagging=InvestorConnect2025&hide_Event%20tagging=true
https://maps.app.goo.gl/Gv4fzSUJdw3Cpo2m9
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Join the millions who read our reporting on the evolution of the world’s
food and agriculture industries by visiting agfundernews.com

Subscribe to our weekly newsletter and receive alerts about our funds.



